
 

1 

Town of Surfside Beach Finance Report 
February 29, 2016 

 
General Fund 
Revenues in General Fund exceed the prior year by $40k. Property tax collections, business 
licenses and permit fees, as well as franchise fees all exceed the prior year. Expenditures for 
salaries and benefits as well as operational expenditures are less than the prior year. The capital 
expenditures for police radios and the land purchase from restricted funds are the cause of 
general fund budget variance. A budget amendment will be presented in April.  
 
There were 20 new business licenses issued in February: 6 new businesses, 11 contractors and 
3 out of town businesses. 
 
Capital Projects Fund 
Expenditures year to date, totaled $1.3 million for underground utilities and street paving 
improvements. Underground costs will be reimbursed by the utility companies. Street 
improvement costs are offset by CTC funding and street improvement funds. The underground 
expenditures are exceeding budget and will require a budget amendment. 
 
Special Revenue Funds 
Local A-Tax and Hospitality fee collections are ahead of last year. The expenditures for all 
special revenue funds are in line with the budget.  
 
The A-tax committee has recommended the transfer of the 2015 Year End Net Fund Balance of 
$ 91,397 to the Beach Renourishment reserve. A budget amendment will be presented in April. 
 
Enterprise Funds 
Revenues in Sanitation and Pier Funds are higher than last year. Pier Outfitters has paid the 
premium due for sales exceeding the contract amount.  The pier reopened in February 
collecting fishing and admissions fees. Sanitation revenues exceed prior year while expenses 
are flat compared to last year.  
 
Lanier Parking 
Parking citation revenue totaled $350 for the month of February. 
 
Finance Department 
The Finance staff is working on budget preparation and business license renewals.  
 
Transparency 
The Town’s accounts payable register has been posted online and a link has been added to the 
State Comptroller General’s office website. Visit the following websites for information. 
Town of Surfside Beach http://surfsidebeach.org 
SC Comptroller General http://ww.cg.state.sc.us/transparency 
If you have any questions regarding this report, please contact the Finance Department at 
(843)-913-6336. 
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